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➢ 200,000+ members

➢ 180+ countries

➢ 100+ offices

Developing professional accountants the world needs
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Some headline numbers

ACCA professional insights activity 2016-18
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Where to find us

accaglobal.com/insights

http://accaglobal.com/insights
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Our Professional Insights app – insights on the go!

PI App, as at, 10 May 18 

▪ 52, 061 users globally

▪ 201 countries

▪ Average 3 screens per session

▪ Average 3 minutes and 15 

seconds per session
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✓ In digitised format✓ Set of records

1 of 7 – Ledger



© ACCA

✓ Shared 

common view

✓ Updated at 

same time for 

everyone

2 of 7 – Distributed
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✓ Public /open 

✓ Private/ 

permissioned

3 of 7 – Network
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✓ Permanent 

audit trail

✓ Append-only 

mode

4 of 7 – Immutable
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✓ Restricting 

access

✓ Data 

protection: 

commercial 

use cases

5 of 7 – Encrypted
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✓ Decentralised 

P2P

✓ Hashing

6 of 7 – Consensus
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✓ Eg Smart 

contracts

✓ Auto triggers 

versus legal 

contracts

7 of 7 – Contract



© ACCA

Example: trade finance
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What is an ICO?

An Initial Coin Offering (ICO) is:

▪ A way to raise capital.

▪ The exchange of coins or tokens for 

capital investment (typically paid in 

cryptocurrency).

▪ Currently, an anonymous and under-

regulated environment.
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Dramatic increase in ICO activity in 2017

▪ ICOs raised about 

$5.5 billion USD in 

2017.

▪ Compared to $70m in 

the previous year.

▪ Attracting attention of 

entreprenurs, 

investors, and 

regulators



© ACCA

Returns driven by underlying increases in cryptocurriencies

▪ This is statement bullet point copy

▪ This is statement bullet point copy
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Risks for investors

Fraudulent investments

Liquidity risks

Security risks
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Risks for regulators and economies

Unregulated ICOs

Money laundering and terrorist 
financing

Risks for those raising finance
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Focus on consumer protection
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3 tribes of regulatory response to ICOs

Captured by 
existing 

regulations

Outright 
Ban

Outside 
existing 

regulations
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Whether an ICO qualifies as a security: USA’s Howey Test

Howey Test

A contract, transaction or scheme

The investment of real money in a 
common enterprise

With a reasonable expectation of 
profits

Derived from the managerial efforts 
of others
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France’s regulatory response to ICOs

▪ Consultation launched  

26 October 2017

▪ Emphasises risks and 

potential opportunities

▪ Launched UNICORN

▪ Will publish ICO impact 

analysis in late 2018

▪ Consultation closed      

22 December 2017 for 

views on new regulatory 

approach
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China’s regulatory response to ICOs

▪ Joint notice by Chinese 
bodies banning ICOs

▪ “These activities have 
disrupted the economic 
and financial order”

▪ “From the date of release 
of this Notice, fundraising 
through coin offering shall 
be banned immediately”

▪ Order to end all virtual-
currency exchanges in 
October

▪ Counterbalanced by 
China’s ambition to lead 
in blockchain, AI and big 
data
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What are the implications for professional accountants?

▪Knowledge

▪Securities offerings and trading

▪Prospectus requirements

▪AML / TF

▪ Interpreting business and 

operating models

▪Service offers

▪Ethics
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Animations, website, app, infographics, magazine and more

▪ www.accaglobal.com/insights

▪ ACCA YouTube

▪ ACCA Instagram

▪ ACCA Facebook

▪ ACCA Insights App 

▪ Accounting Business, 

Accounting Futures

magazines
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Thank you


